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How to appoint or replace the trustee or substitute trustee in line with the law on trust?
L provisions of the relevant regulation.

B- By the absolute majority decision of all the
trustees, when the trustee retire, refuse to perform

their duties, or are not worthy to perform their duties.

- Trustee Company: Trustee company shall be
replaced when Trustee company’s operation ceased
its activities and is liquidated or dissolved.

The Trustee Replacement procedure: The trustor/
the Contributor of Trust Fund shall select the candidature
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The Trustee that obtained a license/approval from of Trustees who have obtained the license/approval
Trust Regulator will be subjected to be nominated as of the Trust Regulator. Trustee may be replaced in
Trustee to manage, administer and retention of the Trust accordance with other conditions and procedure
property. On behalf of Trustor, nominated Trustee shall which stipulated in Trust deed or regulations. The
apply for approval from Director General of the Trust competent regulator may decide to appoint a
Regulator to establish and registration in Cambodia in replacement Trustee, in this case the regulator shall
accordance with relevant Law and Regulations. in favor prior notify by written to the Trust Regulator.

of the Beneficiaryby the terms of the Trust Instrument
or applicable regulations.

The trustor/ Contributor of Trust fund may nominate
one or more Trustee for a Trust according to article
20 of Trust Law. So, in a period of Trust functioning,
Trustee that is managing, administering and retaining
trust property can be changed or replaced as following
conditions:

-Individual Trustee may replace:

A- Automaticcally when he/she dies, his / her physical

or mental incapacity, bankruptcy which declared by _
Article;: RADO PHAP

References:
or under other conditions which determined by the - Law on Trust (2019)

the competent authority, commit a crime or an offense,

- Prakas on Rules on the Management, Organization and
the Functioning of Trust (2022)
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