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Providing Functions to Third Parties and Keeping Records of Trustee
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various-types-of-trusts/
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According to the Law on Trust (2019), relevant
provisions and Prakas No. 003 dated January 26, 2022,
on " Rules on the Management, Organization, and the
Functioning of Trust ", trustee cannot assign duties to any
person except with the permission of the Trust Regulator.

Trustees are responsible for all activities of
individuals with external duties.

The trustee that intends to delegate the duties as
stated in Article 14 of the Prakas on the Basic Rules for
Managing the Organization and Functioning of the trust to
a custodian who has received permission and / or registration
from the trust regulator must be obtained prior
permission from the Trust Regulator.

The licensed and / or authorized trustee shall
keep and maintain all records, documents, data and
records of his / her and trust for at least 10 (ten) years in
a safe and secure place, and downloadable (in the form
of files or soft data) and must notify the about that
custodian place.
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Disclaimer: The opini X in this article are those of the authors. They do not purport to refiect the opinions or views of the Trust Regulator.
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