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Penalties for Transactions That Fail to Apply for Trust Registration
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apply for trust registration as stated in Article 28 of
this law shall be fined in cash by the trust inspector
from 20,000,000 (twenty million) riels to 50,000,000
(fifty million) riels and he/she is required to cease all
trust activities immediately, then shall be required to
register the trust at the Trust Regulator (TR) in
accordance with the provisions of the law.

In case of recidivism, the trustee shall be
subject to the financial fine from 50,000,000 (fifty
million) riels to 100,000,000 (one hundred million)
riels and /or shall be imprisoned from 1 (one) month
to 1 (one) year (Law on Trust, 2019, Law on the
Organization and Functioning of the NBFSA, 2021;
Sub-Decree on the Organization and Functioning of

Units Under the NBFSA, 2021).
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