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Approval or Refusal of Trust Establishment
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According to the Prakas on the Rule;s for the Management, Organization and Functioning of the Trust, the approved
and appointed trustee, on behalf of the Trustor or Trust Contributor, must apply for trust establishment using the form and
provide attachments required by the Director General of the Trust Regulator (TR). Director General of the TR shall notify
the trustee of the refusal or approval of the trust establishment within 15 (fifteen) working days after receiving the
application, with complete documents attached. After immediately receiving the approval to establish the trust, the trustee
must continue the trust registration procedures as stated in the laws and regulations in force and based on the form required
by the Director General of the TR. For trust registration, the individual trustee of trust companies or independent individual
trustee must present at the TR to apply for trust registration in line with the regulations enforced in trust sector.

Nevertheless, the application for the trust establishment may be declined by the Director General of the TR, in the
case where the applicant fails to meet any of the conditions as stated in Article 6, Article 7, Article 8, Article 9 or Article 10
of this Prakas. - .
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Disclaimer: The opinions expressed in this article are those of the authors. They do not purport to reflect the opinions or views of the Trust Regulator.
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