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Family Trust
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. Family Trust is a type of trust established by
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the trustor who is the head of a family or the founder
of a family business to benefit other family members

who may benefit from the family business or benefit

from distribution of family assets but is inability to
manage or take part in the family business on their
own or due to certain personal situations.

This type of trust can help ensure and
maintain the benefits of the family business or assets
that the family has built or kept for the benefit of

other family members in a sustainable and accurate

manner in the absence of the head of the household.
There are three main key parties: the trustor

(property owner), the trustee (a person with

qualifications, knowledge, profession, experience
and license from Trust Regulator) and the

beneficiary (the person receives the benefits from
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the trust) and is established in accordance by laws

and not contrary to public order.
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Disclaimer: The opinions expressed in this article are those of the authors. They do not purport to reflect the opinions or views of the Trust Regulator.
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