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Requirements for Licensing for Physical Trustee

https://image.shutterstock.com/image-vector/businessmen-give-paper-document-business-260nw-425076289.jpg

S o

inhmueni AT <vinsnuiy (bo98), usujmEmAig Ri[uMaiUs 00m/H. (. 01/ (U B2igEbY
taunin Hbobb G “Imsgumipopn miujud Bamipineivsussnuiy ildsgunsmmugg yus
MINUATNUISMAJUISUAN yEmAmApdAaiinmuGsan gunkime
9. MIBUAMNNY[R BUHAGIAN
b. Muutns Binsdisihsapanmomeangm
m.fimmmgsngnihmunﬁnmdigwgﬁ%tmnﬁmglsrhn N IF MU MU UANIS[AUUISUITR M

1

2

Hohimy

f. msumuiathbionBavimupmadsfiidwunsnuis yumuniijing]a iHunsaiyvunt-
winugiidwiinia yghg Bhosushmssminidndsiw:aon o (9) § giidwumsnufigs

3. mgﬁ?mﬁﬁ@igﬁmm (Certified Financial Analyst) y#innistjRifig1m (Certified Public Accountant)
UM RANAEMNIU TSN OsaANIswAM MM Bhuisnynym (s.6.65.58) Rimsushinnsmitnitii
Roiw:nw 9 (yuw) § aidwuissmuiy gawdimia |

A MUSSUMSMRUANTNUHEMUIUISUEN fhiw:nuthiis m () H Twnimibusgumn
TN 2.6.%.

G UGB awinudpimuimsnuuigyauT{ivUisuIns MU

i

e Sinmunsanannidjgumsishatbngode isntannto isjumion is[umeiss-

[UmaTiG+ §ajs:isinhaausissMs s IUNHARNGY s isinhaausis:Bsiusmenys: R danvisMURigis
Disclaimer: The opinions expressed in this article are those of the authors. They do not purport to reflect the opinions or views of the Trust Regulator.

'F www.facebook.com/trustregulatorcambodia @ www.trustregulator.gov.kh E (855) 23 237 888

9 HMI9VGEF EEE Bitsa mﬁﬁﬁ[ﬁiﬁ%li:@ Bnéﬂg’ﬁﬁfﬁf nﬁméiﬁmm | Building 168F, 8™ Floor, Street 598, Sangkat Chrang Chamres 1, Phnom Penh



EoEe pante] SoufisgiSasws g

BIGRWMBRGHOFRACIMNSTRLD

Regulate, Supervise, and Develop Trust Sector @ @

in the Kingdom of Cambodia

isee wwmRpwWigsm ss Hbobk
RSRRIBIBRNNRED No. 55 Released on October 3, 2022

Trust Reguiator | SSEISRIBSIBSTIR | Weekly Article
9.

IS’iiLﬁ‘IHﬁIﬂﬂﬂlnH[ﬁﬁﬁSWﬁiLmH—

o

SMSIMINMEIIEHINN S]iﬁjﬁﬂ i miﬁiﬁmm WHSINMYMB[UMIIS:

(2]

wn
B
0f

nes gy iﬁmﬁﬁmmﬁmﬁjiﬁimmﬁmﬁﬁﬁ ®.8.8. BIsULNN: IﬁﬁUB gS’IﬁJ[ﬁ[USm‘I

A

is
fi.
3.
f. Bsgninhiinumuinehuiusivagami

w. muiinmauidn Humsmimatisnsdsimamabgsifsitunut yuanidunsinidst
Niwnmywrvisunsnu [pvdsaoatyush pvdsismpisnjuyiiisn yRsmstimisamyw fin

MOEims{uMuijwEsiginh yimpenmamspngmaiw:ny ¢ () H smpnwiafvmuthigsn

< 1

mapg Y ilatuhisvauidumssgum N hwinsiaipsisugumic hnsmissugu(pidimsmi

AjwHsissH

b muiimmaiiaitumsmimatisnsdimanabssifsilvny yguanidunsinasshiivn
mywiivdisuismu ivdis(poEnyURE inpsnjuyEiign yiRzmsfiimia iHumnuaivnives
oAty sk yiEmsfiminimspimsaryaisioh yympanhamefynatiwan ¢ ((h) H stimw

J J

AnunRsmudigsmamapgd iniutiayguibuaimesg uanm Hnsmisg g uiaiimamiday) aiss
Y

a J

8. mSLULﬂﬁ ﬁjSﬁﬁJ\U SﬁU‘o‘UjmﬁmﬁﬂSSﬁﬁﬁmimﬁSiUﬂﬁ gHﬁILULmﬁI

a -

a =1

5. mOuRaassupe il ymouNaTsFuai ymuanusurygimigbihiimia gmijatppt
Y 1 =
[ytisY
i msif gmimAisEhmTingnmywigjhis)a Hounidjmsmivtjwiimsunymn Bhwfiamnis
INGRUIIBIUZRY

9

no. msifmiinyitunsugonamavns gintuiy yis{fuphmwimiomy
Y

a

n. fwhismgimnismoifungmn iBinuutdsistsvdgs iwaiaiions: yadnugon:
wsfiysinignviimin ShmnidumognBameivynuaine ’

f. @ULgfmsLummmmﬁmmgﬁ gipenmams{anym akiw:nw ¢ ((0) H ohimw ineniy
MUYTIgsAmaA[iE |

8. thwwinnan:ngimifinaudapiifinauldupops Bhodishinwpedspopyush
ijhig] e

3. mumsssumsmiuonl «.8.8. HUNHUAUIRUATIW{UASMN mmiaz(ah Bhwind

[UmaTiG+ §ajs:isinhaausissMs s IUNHARNGY s isinhaausis:Bsiusmenys: R danvisMURigis
Disclaimer: The opinions expressed in this article are those of the authors. They do not purport to reflect the opinions or views of the Trust Regulator.

'F www.facebook.com/trustregulatorcambodia @ www.trustregulator.gov.kh E (855) 23 237 888

9 HMI 99 F tEsa Bitsa mﬁwﬁm‘ﬁﬁ%n:@ 3@gmﬁfﬁf nﬁm'éfjmm | Building 168F, 8™ Floor, Street 598, Sangkat Chrang Chamres 1, Phnom Penh



EoEe pante] SoufisgiSasws @) g

BIGRWMBRGHOFRACIMNSTRLD

Regulate, Supervise, and Develop Trust Sector @ @

in the Kingdom of Cambodia

isee wwmRpwWigsm ss Hbobk
RSRRIBIBRNNRED No. 55 Released on October 3, 2022

Trust Reguiator | SSEISRIBSIBSTIR | Weekly Article

0. 018 ginsRhmsmimfiigfhwnymnuntugaima Ninuisining Shdluassmiinawmu

MBI U W gmiguM@un) yusmmuandbuaumamaig s mofiddjiemusnuuimtdaminn:y
o MHAMU MEINNE MUITSNAJUISYAN YIMAMIA[AY URTIS[IUTIs[AU[AIYURT yrvy]s
ISimps N Ris e vt suInsmuijhig)

According to the Law on Trust (2019), relevant provisions and Prakas No. 003 dated January 26, 2022,
on " Rules on the Management, Organization, and the Functioning of Trust ", in order to obtain a license or
renew license as a physical trustee, the applicant must meet the following conditions:

1. Have good personality and character.
2. Being a competent person and having a residence in Cambodia.
3. To fulfill at least one of the following conditions for becoming a physical trustee of trust company:

A. Have at least a bachelor's degree related to the field of trust or other degree of similar value in the
field of finance or economics and have at least 3 (3) years of work experience in the trust sector.

B. A Certified Financial Analyst or Certified Public Accountant who is an active member of Kampuchea
Institute of CPAs and Auditors (KICPAA) and has at least one year of work experience in the trust or finance
sector.

C. Have been licensed as a physical trustee for at least 3 years by the jurisdiction recognized by the Trust
Regulator.

4. Provide a letter of approval to be a physical trustee from a trust company.
5. To meet the qualification requirements as stated in point 5 of the first paragraph of Article 17 of this Prakas.
6. Not under any of the following cases:

A. did not comply with any instructions made in accordance with this Prakas.

B. Information or documents that the applicant has submitted to trust regulator is misleading.

C. Failure to pay the debt according to the court decision.

D. Formerly a shareholder who holds the majority of voting shares or a person who has a special
relationship with the trust company, a fund management company, a custodian company, or any financial

institution that has been declared bankrupt in or out of Cambodia within the last five (5) years from the date of
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filing of the application, except for persons who have been recognized by the court decision as not responsible

for the bankruptcy.

E. Formerly a shareholder holding the majority of voting shares or a person with special relationship with
the trust company, fund management company a custodian company, or any financial institution whose license
of the fund management company or financial institution has been revoked in or outside of Cambodia within the
last 5 (five) years from the date of application, except for persons who have been recognized as not responsible
for the revocation.

F. Violated laws and regulations related to the protection of investors or consumers.

G. Has committed dishonesty or misconduct or is inactive in providing financial services or managing the company.

H. has done or is involved in any other business that casts doubt on the activities and accuracy of own decisions.

I. Doing business that is deceptive or exploitative or inaccurate by any means.

J. Demonstrates the inability to act for the benefit of their clients due to the reputation, personality,
financial integrity, and credibility of those individuals.

K. Have been declared bankrupt in or outside of Cambodia for the last 5 (five) years from the date of application.

L. A member of the Investment Committee of a joint venture project, which is supervised and managed
by another fund management company.

M. Has received a license from Trust Regulator which the license is effective, honest, and fair.

N. May be involved in money laundering, terrorist financing, and financing of weapons of mass destruction
or licensing or renewal of the applicant may be detrimental to the public interest.

0. Continued as a director, an employee, a physical trustee or a fund management agent of a fund

management company or a custodian or other trust company.
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