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Responsibility for the Activities of the Physical Trustee of the Trust Company
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According to the Law on Trust (2019), relevant provisions and Prakas No. 003 dated January 26, 2022,

Trust Regulator

on " Rules on the Management, Organization, and the Functioning of Trust ", the licensed or permitted trust
companies must carefully monitor the activities of physical trustee who act on behalf of this trust company that

received license or permission.
The licensed or permitted trust companies shall establish, maintain, and comply with the written

procedures relating to the conduct of its physical trustee.
The licensed or permitted trust companies shall be subject to civil liability arising from the activities of
the physical trustee who fulfill duty in the name of the trust company that was licensed or permitted.
The actions of a licensed physical trustee that lead a company to obtain a license and / or a liability for

civil litigation, including evasion, do not act in certain circumstances.
The activities of the licensed physical trustee that lead the company to obtain the license and / or permit
shall be considered based on the tacit permitted activities on the basis that the trust company that is licensed and /

or authorized should know that the licensed physical trustee has taken any action and has not taken any

prevention or deny such activity.
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