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1. Trust

Trust is a legal relationship between 3 parties
which includes: the Trustor who is a property owner,
giving his/her property to another person (natural person
or legal entity) called, Trustee to manage, administer and
safeguard-keep on his/her behalf in accordance with the
conditions determined by the Trust Deed or applicable
provisions for the benefit of other persons, called
Beneficiary.

2. What is Trust Deed?

According to the Law on Trust, Trust Deed refers
to = (a). A Legal Document which specifies the establishment,
management, administration and termination of the Trust,
with the verification/authentication by a notary, a lawyer,
or the commune/Sangkat; or by other persons as stated
in the applicable provisions. (b). A Will and Testament
formed in accordance with the provisions of the Succession
of the Civil Code. In this respect, Trust Deed can be
defined as a legal document which creates a Trust, by the
property owner (Trustor), giving a natural person or legal
person (Trustee) the right to manage, administer the
property or funds for the benefit of someone else
(beneficiary), with explicit conditions and mechanisms for
execution attached.

3. Trust Deed Form
Trust Deed shall be formed complying with the

applicable laws and regulations, by determining the rights

and obligations of the Trustor, rights, obligations, and
responsibilities of the Trustee and rights of the Beneficiary.
Trust Deed shall have the minimum requirements as
stated in Article 6 of the Sub-Decree on Trust Registration.
In addition, the parties may determine and add-on other
conditions at their own discretion, except as follows:
exempting the Trustee from liability for breach of Trust,
disposal of Trust property for payment of compensation
or Trustee's expenses, disposal of Trust Property in
liquidation or bankruptcy, and provisions that are contrary
to the public order and public interest; these are NOT
considered valid and acceptable in Trust Deed.
4. Validity Conditions of Trust Deed

Trust Deed which is legal and valid shall be formed
in accordance with the Trust Law and other applicable
regulations and shall be registered and held the TR.
5. Trust Registration

Unregistered Trust Operation constitutes a
criminal breach, with fines and punishment imposed as

stated in Article 43 of the law on Trust.
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