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How was the Trust Operation Established in Cambodia and Since When?
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The trust operation was established in 2008 with the initiation of the Ministry of Economy and
Finance as the staff for the Royal Government in order to manage the grant funds or sub-debt that the
development partners provided to the Royal Government to support the development of the banking and
microfinance sector where those funds are managed and administered by banking and microfinance

institutions.
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The Ministry of Economy and Finance prepared the first draft law on financial trust and this draft
law was once submitted to the inter-ministerial meeting, but was withdrawn for revision to expand its

SCOpe.

For the temporary work in response to the urgent need for managing the funds granted to the Royal
Government, the Ministry of Economy and Finance proposed in the framework of the Law on Financial
Management for the year 2013 and prepared a sub-decree on financial trust launched on August 26, 2013.
In the interim implementation phase, the Ministry of Economy and Finance, with the Department of Market
and Financial Institutions of the General Department of Financial Industry, has officially recognized 9
financial trust registrations, with the size of the beginning balance of trust fund, approximately

USD114,808,123, and with the current balance, approximately USD 155 million.
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