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Regulate, Supervise, and Develop Trust Sector

in the Kingdom of Cambodia

BERBITRIWNRAT
Trust Regulator
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The trustee has the following obligations:
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Apply for trust registration to the Trust Regulator (TR) in
accordance with the procedures as stated in Article 28 of the
Law on Trust (2019) which states that all trusts are valid
only if they are registered with the TR within not more than

3 (three) months after the date of establishment of the trust.
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Distinguish between personal assets and trust assets and

manage assets carefully
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Maintain honesty and integrity in the management of trust assets
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Shall not transfer its functions to another person
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Administrate and manage trust assets effectively and

efficiently for the benefit of the beneficiary
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Inventory registration of trust assets
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Report and provide information related to the administration of

the trust to the trustor, the beneficiary and the relevant regulators
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Keep minutes of meetings, prepare regular accounts and

respond to relevant regulators
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Take appropriate measures to protect the trust assets and

its beneficiary
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Pay all kinds of taxes related to trust property
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Enter into an insurance contract for liability in the position of trustor
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Provide regular financial statements to relevant regulators
and to the Trust Regulator (TR).
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Shall not take advantage of the client in case of conflict of
interest and comply with the conditions set by the trust

instrument or regulations in force.
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Disclaimer: The opinions expressed in this article are those of the authors. They do not purport to reflect the opinions or views of the Trust Regulator.

'I: www.facebook.com/trustregulatorcambodia
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