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Requirements for Licensing for Independent Physical Trustee
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According to the Law on Trust (2019), relevant provisions and Prakas No. 003 dated January 26,
2022, on "Rules on the Management, Organization, and the Functioning of Trust", in order to obtain a license
or renew its license as an independent physical trustee, an applicant must meet the following conditions:
1. The conditions as stated in points 8, 9, 11, 12 and 13 of Article 16 and points 1, 2, 5, and 6 of Article
26 of the Prakas on the rules governing the organization and functioning of trustee.
2. Fulfill any of the following conditions for becoming an independent physical trustee:
A. Is a lawyer who has received a professional certificate from the Bar Association of the Kingdom
of Cambodia and an Associate or a member of an office or law firm in the Kingdom of Cambodia.
B. A notary who has been appointed by the Royal Government or appointed by a legal document or
letter from the Ministry of Justice and is an Associate or a notary member of the Notary Department in Cambodia.
C. An interim governor who is registered and recognized by the competent authority in Cambodia.
D. An independent director of a company that is not involved in a relationship of interests with the

trust company or trustor or beneficiary of the trust.
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E. Formerly was Chairman of the Board or director or Chief Executive Officer or Chief Financial

Officer or Chief Operating Officer or Branch Manager of any company.

F. Have obtained a license or permit for personal trust for at least three (3) years from the jurisdiction
recognized by trust regulator.

G. A professional accountant of an audit firm.

H. A Certified Financial Analyst or a Certified Public Accountant who is an active member of the
Institute of CPAs and Auditors (KICPAA).

[. Individual has been licensed as a physical trustee by the trust regulator.

J. Individual who has been licensed as a fund management agent by the Securities and Exchange
Commission of Cambodia.
3. The independent physical trustee must meet the following conditions:
A. Deposit 80,000,000 (eighty million) Riels for business guarantee in the account of Trust at the
National Bank of Cambodia.
B. Retain the trust asset or provide funds for each trust at the custodian who has received permission
and / or registration from the Director General of Trust Regulator or trust company licensed and / or authorized

by the Director General of trust regulator or any other individuals authorized by the Director General of trust

regulator. The procedures and mechanisms for the storage of assets or deposit of this fund shall be subject to

the determination of trust regulator.
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