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Eligibility for Qualification Recognition in Trustee Company
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According to the Law on Trust (2019),
relevant provisions and Prakas No. 003 dated
January 26, 2022, on " Rules on the Management,
Organization, and the Functioning of Trust ", in order
to be recognized as qualified person, Director, Chief
Executive Officer, legal specialist and trust accountant
must apply according to the form and provided
attachments determined by the Trust Regulator and
fulfill the following conditions:

1. Has good character and personality.

2. A capable person residing in Cambodia.

3. Have the following educational background
and work experiences:

A. The director and Chief Executive Officer
must have at least a higher education degree related
to the field of Trust or finance or other degree of
similar value in the field of finance and has
knowledge and at least 5 years of work experience
in the field of Trust or Finance.

B. Operational manager must have at least a
higher education degree related to the field of Trust
or finance or other degree of similar value in the field
of finance and has knowledge and at least 3 years

of work experience in the field of Trust or Finance.

C. Legal specialist must have at least a
bachelor degree in law and at least 3 years of work
experience in the financial sector.

D. Accountant specialized in Trust must meet
some of the following conditions:

- Must have at least higher education in
accounting or related field and at least 3 years of
working experience as an accountant in the field of
Trust or finance.

- A specialized accountant.,

4., Provide appointed letter from the Trustee company.

5. Participate in training courses and exams
organized by the Trust Regulator or by a training
institution authorized by the Trust Regulator. The
exam result will be valid for 2 years from the date
which the exam results are announced. Applicants
must continue attending education organized by the
Trust Regulator or by a training institution authorized
by the Trust Regulator before the exam results expire.

6. Not in the situation or circumstances as stated
in point A to the point J of the second paragraph of
Article 16 of this Prakas on " Rules on the Management,
Organization, and the Functioning of Trust ".

These qualification conditions do not apply to
any Trustee that is public person appointed by the Royal
Government.
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