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Punishment in A Financial Fine for Trustees Who Commit Crimes (Continued)
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According to article 48 and 49 of the Law on
Trust (2019) a trustee who breaches professional
confidentiality causing damage to interest of the
related parties shall be punished in a financial fine
from 50,000,000 (fifty million) riels to 100,000,000
(one hundred million) riels and /or be imprisoned
from 1 (one) month to 1 (one) year. A legal
entity/person may be declared as criminal
responsibility in accordance with the conditions as
stated in article 42 on criminal responsibility of the
legal entity of the penal code for offences as stated
in the 2nd paragraph of the article 43, the 2nd
paragraph of the article 44 and the point No.1, point
No. 4 and the point No. 5 of the article 45, article 46
and article 48 of this law. A legal entity shall be
penalized in a financial fine from 50,000,000 (fifty
million) riels to 200,000,000 (two hundred million)
riels and shall not allow to act as a trustee in the
Kingdom of Cambodia as well as any additional
penalties or more as stated in the article 168 on
additional penalties applicable to legal entities of the
penal code (Law on Trust, 2019, Law on the
Organization and Functioning of the Non-Bank
Financial Services Authority (NBFSA), 2021, Sub-
Decree on the Organization and Functioning of Units
Under the NBFSA, 2021).
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Disclaimer: The opinions expressed in this article are those of the authors. They do not purport to reflect the opinions or views of the Trust Regulator.
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