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Penalties for Not Providing Report, Information, and Financial Statement

According to article 44 of the Law on Trust
(9) Bsmenwmind BhgiAfne (2019) A trustee shall be fined in cash by the trust
m'ﬁﬁgé’ﬂ miLﬁﬁLﬁﬂUIﬁSm IIU?TQ inspector from 20,000,000 (twenty million) riels to
50,000,000 (fifty million) riels for the following acts:
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(1) Not reporting and providing information related
to the trust management to the trustor, beneficiary

and the regulator concerned and (2) Not regularly

providing a financial statement to the relevant

HnBmEE CeisuD U UIREMIVR Y (b09g) regulators and to the Trust Regulator (TR).

UmsmmLgfmﬁnsmemmmeLgmmmgums- In case of recidivism, the trustee shall be
subject to the financial fine from 50,000,000 (fifty

million) riels to 100,000,000 (one hundred million)
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riels and /or shall be imprisoned from 1 (one) month
to 1 (one) year (Law on Trust, 2019, Law on the
Organization and Functioning of the Non-Bank
e - A Financial Services Authority (NBFSA), 2021; Sub-
AtfINEsNlm U (HIgEUN NS WIn{mAD o o _
! 4 Decree on the Organization and Functioning of Units
Under the NBFSA, 2021).
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Disclaimer: The opinions expressed in this article are those of the authors. They do not purport to reflect the opinions or views of the Trust Regulator.

'F www.facebook.com/trustregulatorcambodia

9 HMI 996 F MATE fitsd winhidnbiize snnyaijini ntmEfHinm | Building 168F, 8" Floor, Street 598, Sangkat Chrang Chamres 1, Phnom Penh



