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Revocation of Qualification Approval in Trust Sector
According to the Law on Trust (2019),
relevant provisions and Prakas No. 003 dated
January 26, 2022, on "Rules on the Management,

Organization, and the Functioning of Trust", the
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Trust Regulator can revoke the qualification

recognition in the case of the approved person in

[A\] https://utitrustees.com/2020/10/27/do-you-know-the-various-
types-of-trusts/

L _ trust sector is in any of the following situations:
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o, 1. Become incapacitated.
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e . | 2. Resign or change job.
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ke ° . 3. Suspended, restricted, or disqualified as
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a lawyer or notary or a professional accountant
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= the court that has violated the law and regulations.
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" 5. Any incident where the physical trust is
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-8 . not able to perform the work.
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Disclaimer: The opinions expressed in this article are those of the authors. They do not purport to reflect the opinions or views of the Trust Regulator.
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